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At a special meeting of the Board of Directors held on March 2, 2018 at the 8™ floor, Summit One Tower, Shaw
Blvd., Mandaluyong City, the following resolutions were unanimously approved:

RESOLUTION

WHEREAS, The President of the Philippines, Honorable President Rodrigo Roa Duterte, issued Executive Order
No. 5 5.2016 to accelerate infrastructure projects, which is consistent with the Philippine Development Plan 2017-
2022 and the “Build, Build, Build Program” with legislative approval through various laws on infrastructure,
investments and taxation geared towards Philippine development;

WHEREAS, the Corporation reports the critical rock supply deficit situation of Mega Manila, and for the greater
public interest intends to accelerate excess rock removal & crusher capacity, to supply massive rock
agqgregate/armour boulders demand of Manila Bay 2,000 hectare land reclamation, Clark 177-Hectare Project and
airport expansion, Flood control project of the 22km Marikina-Pasig River, San Miguel MRT 7 from SJDM Bulacan
to North EDSA, Japan North Rail Project, Japan Subway Project, C6 Road project to connect NLEX to SLEX, and
BUILD, BUILD, BUILD Projects amounting to PHP 8 Trillion for 2017-2022;

WHEREAS, the Corporation reports to the Board (1) the rapid progress of construction of the crusher project and
(2) the required capital equipment additional investments amounting to P150 Million for 2018 and 250 Million for
2019, needed to achieve the 5 Million Ton per annum production capacity of the project;

NOW, THEREFORE, in view of the foregoing premises, on motion, duly seconded, the Board of Directors of the
Corporation unanimously passed and approved the following resolution;

RESOLVED THAT, the Corporation approves (a) the progress milestone development of the rock crusher works
by various contractors, and (b) Frasec land development accomplishments via the appended drone video
presentation of Frasec, (c) the Corporation approves the same for public disclosure, posted in the Corporation
website and other information channels for the benefit of its public shareholders
(https://www.youtube.com/watch?v=jFBhylns2JA & https://www.youtube.com/watch?v=YRcD-ngW3TA);

RESOLVED FURTHER, the Corporation approves the additional maijor investments of capital equipment
amounting to P150 Million for 2018 and 250 Million for 2019, needed to achieve the 5 Million Ton per annum
production capacity of the project to support President Duterte Build Build Build Program and Ambisyon Natin
2040 for the Philippines;

RESOLVED FINALLY, that the foregoing resolution remain valid and subsisting, unless otherwise revoked or
amended in writing by the Corporation.”

SIGNATURES
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